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1!1:'-'. sp1:,·i::1: rn1'1·t1n~ wa·.:; called tn nriJer hy C1:imm:ss1oner· Jeff Cnnnor 
1.·:fn ![·.en rro:c11! the Open Puhiic- "1ecr:ngs A1·t. 

'Tfic rnl I 111;:1'."; 1·al led hv A 1 ·t 1n12· }'-;t"CUtiVE' D1rt;cto1· . .Jar:k Hoss. :'re.sent 

HJnnrabl<' .leff' Connor. Chairman. F'DC Hank. Comm1ss1oner of 
Banh: i TH;· 

Peter Anderson. for Honorable ·\rtnur H. Bro>ff1 .. Jr. 
Ci n~ gory Sch u l t 7 . r o r Ho no n.i. b l e Ho Lie r t De l T u f o 
,John J a r· d i t 1 • Pu l 1 l 1 r: '1 P r'l be r 
1\ ! M e t / g e r . Pu [; l i (; M e m b c r 

Other Ot't'i als - -- - . ~ .. 

F"ancis F'. Carr. i\ssistant •.omm1ssioner of Banking 
.fnhn i. Hoss. Executive ))1 re1:tor (Act 1 ng) J'IJCH 
.rnt·.n Van '.\1 l en. DAG. leg·a J Counsio· I . PllCH 
H 1 e h •3 r d 0 s h o r· n . P r n 2 r a m ( c• n -.;:; 1 1 l t a ri 1 . fJ DC H 

~,: i c 1·i.?· r~d (hi :·1c-~ry. l\u\._-., Ii c "'!f'.ml,er 
ih ii;h \. s·1n·d1\:Clnt' l'uhi i;· \lemht-')' 
i~1(•1ar·c 1 Suli:\·,1n. r.'riairman 1·'1nelands 

fnr' l~f·Pi Cornrniss1nner 
•.:ommission 
:-., c n 1 t A . \\ P i n r i' 

·!;,,. '.':r'-'.t <';r·c1r-r ··~'f business h'3S to re\·iew the William I'enn 
Fc1 undatinn Grant anplication. Mr. Hoss 15'avt.:. a. pre:.:;entat1on hhicil 
· n c l u de d t 1t e r c. ! l o \\! i n g p !" o .J e ct a e: comp l i sh m c· n t s '. 
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C o m ; ) i 1 f' d a i i s t o f cl c v (~ i o p r~ r s a n d nu j l cl E' r 3 

Cu(Jrod ! i~.;t Lo rcflec·t l'inelands companies 
Com•JJ led I 1st of Heal tors. l'!anners. Lng;ineers 
Co n ~. (jJ · t. ,.. d d n v e l o pm t-' n t c o m ;:i an l f; s h i t h c o n c· e p t u a l 
l'r•·pared a sample pru.iect 

t.:. C:•1n:ac!.ed ffr<iltor~-; and hfld meetirn.~s 

and Apprai:=;crs 
plans 

7 Prepared iniroductoi'Y l<'tters for de\·elopment compa:11es. 
hu1ld('t'S, \'nnsult•r11::· 11ianr:"-:rs. and eJH{inee•rs 

H. lnvenii,rif'r.i H•"giona: Grohth properties and ov;ner<;, 
~:1. 1 den! : f ! f•d ;-r·npf·r ti es i,,; i 1 !; 1..tr·e:c1 test potent 1 a; for PDC use 
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. J: • Ho~-·:; wer·t 

t'1;·1·1u\ih th(-' act1v:t1e:-:; fcH' vears two arJ1l lhrf:.r· and g·ave a projec-ted 
bul'.,'.et. ~'.~.t.1rnated e:-.11E,nses fur yt·ar ti.yo is S74.~\00 and $78.:10() fo1~ 

:-.·e:1r three. !hi:· foi:nd:-31.ion would h.~ asked to contriLn1r1' S:'il\.fJI):: and 

C!w'rman Connor asked if their was anything· (·orwrc:~e lo show the 
Foundation such as :HTea~c prot.ect•nn. '1r. Huss said ~.hat t.hecc 1,•as 
and th<it 1i1e <11ip!1cai1011 inci11d(•d i.hns:· figures. 

['fit·· C:ha1rma:1 1>'ani.1d to knov. if tnis met h'Jt.h everyones appro\·ai .a:1d 
1f so. \!r·. Huss wiii sPnd it t.o !he l;oundat1on. 
"i:··. Sr-hultz t.hnu~·ht it would he a.ppr·rqir;at.e at Utat point ~.o have a 
or 1 ef discuss; on rel alive to pcrs,-,nne I. He mover:i to QO ir•to 
(' '.\(" .. \l t l \ e ;:; I': :..; c; j () n 1. () d l s c ti s s t b l :·; s l.! h . ) ('' c t . \ 1 r . () s b 0 r n I e f t t h (' r () 0 m 
11r.t 1 l t.t11·· d1scus:''!nn was c)\'•·r. 

he \,' i l ia:n Penn Foundation to be" 

\ 1 "< ; ··.·a·..; a r \ : e ,, r'i' l e 12· i s l at i u n ( ·\ - , ::n; 8 and S- J ~.l 5 ~· ) f' u r th::: 
J,,,,"·i··n ,,)' 1'UC :;ur<1has]n2' ah1iit\·.The Bank:·' ability tn purchase 

··rf'cl:t::; <'\'..•'r·e·:: "~' Uer'emilf'T' :ll. l'ci:J~'.. Ch·-11rrnan i .. onnor a:..;kecl 1f V>e 
1 ;;·\\(, t"IH1'!V.'t"1 t.(\ ~.:,,11:~.ta:n us. ~·fr. Hoss sai1! thf~re is S2.6 rn]!11C)fl. rr1e 
c·i1·nmi·-:·.:;:1-,n·'·r· t'ic'n askpr\ if j-!·11' iinar·d 1,vnuld 111\P Lo .;:;up]Hi:·i i.he:~,e 

A J'PlJtH·st '•'<J'.; rn11d•' ll'.'' th<-1 Chai i·man for- a11tJ1o;·i:~ar ion f'•)T' U:·e 
! :· , • r· l' t i v 1-1 Tl i r t-' c- t. n t' I n s i 1 lnn 1 ! 0 p e n1 t i n 0 l~ u l e '-> f o r· r ea d o p t. i o n . 
lf1ev shollid he submitted to the \e,,_,Jersey_}-ieg1_s__tcr for i·eadoption 
r,,. '\Jeri i. ;:i,puty i\ttor· 11ey GerH~r:-.1.l \rn~·nf'. Watkinson hJ l ! wori·~ on this. 
C'lairman C(•rH10r said tile r<~gulatinns :-:;houiu Ile 1n place and madP a 
for·ornl reu•.iest Lhat t.hey flP submitted for· readopt;on. The }l;1ar·d 1vas 

11na:1.1rnousJy 111 fa\or. 

Pe!at:1ve to the State1"ide TDH Hank. thP Chairman asl\ed 
a. n y cum m r-:. n t . ~r h e r e· vv· a s n n n r-=~ . • 

was dt,c·idcli to h·3.\'e the nex~ me1··t1r:·:.~ on 'vfnnda~·. ~larch 

, Ta n L :--J r· :-· 2 l . l : 1 '.:1 :J a s 1 ,, a s o r i £f i n a 1 l '· 
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sct1f~du l t 0 d, 
:~.1) tt~:·1t. ~11-.::.·u<;·~1on ;_·c111!d ·aLr:1 r;J3'.·~e : 1:-)Q~ardini:~ thr:i readnpt1nn or th1--: 

' " •. ,. : 0 f • 'l , -~ '· 1 ! , • '''.. :;t t h ,~ t m r 1 • t irHf t h e m i n u t e s o f U! e 1 a s t m f· e t i n g a n d 
': }·. ! 
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, John r. I~oss 
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